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ASIM TEXTILE MILLS LIMITED

DIRECTORS' REPORT TO THE MEMBERS

Your directors are pleased to present 1% guarter accounts for the period ended September 30,
2018.

The Company has earned net Profit of Rs 18.781 million as compared to net Profit of Rs 7.949
million of corresponding quarter of last year. The Increase in prices of yam has resulted
increase profit during the current period as compared 10 the corresponding guarter of last year,

Profit per share for this quarter is Rs, 1.24 as compared to profit per share of Rs. (.52 during
corresponding guarter of last year.

There has bean no change in the position of on going court cases with the bank, as reported in
the director’s report of the financial statements for the year ended 30.06.2018.

Transactions with related parties are carried out at arms length. The prices are determined in
accordance with comparable uncontrolled price methad.

The management would like to place on record its appreciation for the continuous support of its
shareholders, customers and empleyees and expect 1o racelve same conperation in future,

For and Board

4

October 29, 2018 ZAHID ANWAR

Faisalabad. Chief Executive Officer
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ASIM TEXTILE MILLS LIMITED

CHAIRMAN, S REVIEW

\We are pleases to present the financial results of the Company. The Sale has decreased of this
Guarter 45 compared to the corresponding quarter of the last year, But due to decrease of
gt Teloled Lo winl of sales and increase in prices of yern the profit has inereased to Rs.
L8781 million as compared to corresponding quarter of last year,

Wi are conifdent that our existing business trend will continue adding o sustainabic growth to
ey Do resylts gurng the curment year,

[he managemsnt remains committed to maintalin fotus on sustaining the financial performance
i pour company. We thank our shareholders, customers, bankers and <taff for their support
it Truse In BRE Cormnpany’.

In the end, 1 would like to thank the Board of Directors for their valuable contribution and
guidance throughout the penod,

For ‘and @n behalf of the Board

L -_— i

October 29, 2018 CH.GHULAM MURTAZA BUTTAR

Faisalabad. Cha_inn:an BOD
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM BALANCE SHEET
AS AT SEPTEMBER 30, 2018

Un-sudited Audited
September 30, June 30,
2018 2018
Note {RUPEE® S}
MON SURRENT AGSCTE
Property, plant and egquipment 5 483,775,580 489,408,281
Long term deposits 15,038,156 15,038,156
408,813,738 504, 448,437
CURRENT ASSETS
Stores and Spares 12,466,780 11,646.158
Stock in trade 166,001,184 170,833,538
Trade dnbis 48,453,768 45,030,153
Advances and prepayments & 55,875,683 6,052 46T
Short term investment 19,983,958 18,828,127
Balance with statutory authorities 27,038,247 32,033,872
Cash and bank batances 100,128,191 120,808 354
430,033,781 408,423,670
§28,847 527 §10.870.107
SHARE CAPITAL AND RESERVES
Authorized capital
17,500,000 ordinary shares of Rs. 10 each 176.000 000 175,000,000
Issued, subscribed and paid up capital
15,177,000 ordinary shares of Rs. 10 each,
fully paid in cash : 181,770,000 151,770,000
Accumulated loss {192 B77,027) (213,784 444)
Surplus on revaluation of
property plant and equipment 7 197, 776.592 180,848,464
156,669,565 137,834,020
MON CURRENT LIABILITIES
Ceferred Habiities B 110,075,181 110,561,743
CURRENT LIABILITIES
Trade and other payables 50,350,852 50,722,215
ks 164, 161 422 194,161,422
Shart term bormowing 417,580,707 417,590,707
662,102,781 BE2 474,344
CONTINGENCIES AND COMMITMENTS 8
28 84T 827 810,870,107
Tha & 5 1 an infeqral part of the condensed interim financial Infprmation. :
Ca
CHIEF UTIVE OFFIC C:HIFF Fl FFICER
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMDER 10, 2018

Quarter Ended
September 30, September 3U,
2018 2017
Nole {RUPEETB])
Sales-nat 360,835,817 378,353,200
Cost of sales 10 323,973,554 360,289,048
Gross profit 36,862,223 16,104 151
Operating expenses
Adiministrative sxgpenoes g 186,372 5836127
Other operating expenses 2,138,620 BO7.8995
11,324,992 8,644,122
25,537,231 8,480 029
Other cperating incame 2,265,181 1,524 876
27 802412 8,984,905
Finance cost 11,187 8497
Profit) before taxation 27,791,225 9,976,408
Taxation 9,010,511 2,027,553
Profit for the period 18,780,714 7,548,855
Profit per share - Basic and diluted 1.24 0.52

The annexed notes 1 to 14 form an integral part of the condensed interim financial information.

{ I_A “—-..-"’J"":{
! CHIEF EXECUTIE OFFICE CHIEF FI \L OFFICER
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2018

Quarter Ended
September 30, September 30,
2018 2017
{RUPEES S}
Profit for the period 18,780,714 7.848 855
Other comprenensive Income:
Items that will not be reclassified subsequently 1o profit or loss
Unresalized income on changes in fair value of investment 54,801 {2,165,152)
Total comprehensive income / (loss) for the period 18,835,545 5,783,703

The annexed notes 1 to 14 form an integral part of the condensed interim financial infarm

h
\m/ B
CHIEF EXEC E OFFICE CHIEF FI IAL OFFICER



3 ASIM TEXTILE MILLS LIMITED
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CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2018

Quarter Ended
September 30, Seplember 30,
2018 2017

a) CASH FLOWS FROM OPERATING ACTIVITIES

{RUPEES)

|
|
I

Profit before taxation 27,791,225 9,976,408
~ Adjustments for non cash and other items
Cepreciation 6,134,253 6,237,742
Frofit on deposit accounts {1,313,829) (1,524 ,876)
Profit on disposal (951,552) =
Financa cost 11,187 R 487
Cash generated before changes in working capital 31,671,484 14,897,771
Changes in working capital
{Increase)/decrease In current assets
Stores and spares (820,822 1,225,114
Stock in trade 4.742.954 59,792,700
Trade debts (3,423 615) (4,400,883)
Advances, prepayments {48,862.080) (42,547 008)
Tax refunds due from Government (624 877) (241,141)
Increasa [ (decrease) in current liabilities
Trade and other payables (371,563} 1,285 53T
{50,360,383) 24,514,330
Cash generated from operations (18 BEBB, 838) 28,212 101
Finance cost pald {11,187) (B,497)
Taxes paid (3,874,541 (4,387,086)
(3,885,728) (4,385 583)
Net cash generated from operating activities (22,574,62T) 34816618
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, plant and eguipment (5£0,000) (2,914,000)
Addition in investment - -
Long term deposits = =
insurance Claim 1,000,000 -
Frofit on deposit accounts 1,352 464 1,524 876
Met cash used in operating activities 1,802,464 [1,36%,124)
Mot increase | (decrease) in cash and cash equivalents (20,772,163) 33,427,384
Cash and cash equivalents at the beginning of the period/year 120,898,354 102,152,147
Cash and cash equivalents at the end of the periodiyear 100,126,191 135,578,541
| The annexed notes 1 to 14 farm an integral part of the condensed interim financial information,
. i
]
] s hh\._.-"/‘r
CHIEF EI;EUJW OFFIGER CHIEF FIN L OFFIGER



ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE FIRST QUARTER ENDED SEFTEMBER 20, 2018

Balance as at July 01, 2017

Total comprehensive income
Frofitioss for ihe year
Cither comprehensive incomsa

Ineremental dapreciation on revaluad properny,
plant and equipment for the period

Tax effect on incremental depreciation
Halanco 3k at September 30, 2017

Balance as at July 01, 2018

Frofit for the year
Syurplus on revaluation adjusted
Crner compoehensive WcOmE

Transfer of incremental depreciation
on revalued assets for the parod

Tax afinct an incremental depreciation

Balance as at September 30, 2018

The annexed notes 1 to 14 farm an integral part of the condensed Intefim financial infarmatjon.

Ravaluation
capital ::t'rsﬂmul u':;' n«:m;.:um Tatal
Equipment
{ R U PEE 3}
161,770,000 - (761,343 466) {108,573 .486)
- - 5,783,703 5,783,703
3 2 7.948.855 7,948,855
. - (2,165,152) (2,185,152}
s . 3,130,230 3,130,230
% . (963.472) (083,472)
151,770,000 - (253 383,005} {101,623,005)
181,770,000 189848484  (213.784,444) 137,834,020
= - 18,780,714 16,780,714
: 5 54,631 m,im
- (2,958,817} 2,950,817 .
= BA7 545 (887.845) -
151,770,000 107,778,592 192 877,027 156,669 585

%m// cHier ng%éﬂ"ai’é:




NOTES mmcthmmm FINANCIAL STATEMENTS [UN-ALIDITED)
FOR THE FiRST CUARTER ENDED SEFTEMBER 30, 2018

1. COMPANY AKD (TE OPERATIONE

11 The Company is Smiled by shares and incoep I P under the repaaled Companiss Ord
1084, Ita sharws s'n quolsd Bl Karsch, Isamated and Lahore stock mxchanges, with effect from Janyary
11,3818 afl Hume Bk By § inly Pukislan Sicch Excharge The pricipel usiness of ite

whmHﬂHﬁmmtmlTﬁmmmﬁw
Prowince of Punjal snd the mgisiered office of the Company (s slusled #1 JK Houss, 32-W, Susan Road,
Mading Town, Fasalaba.

1. STATEMENT OF COMPLIANCE

Thes cordenoed naenm Emencel indormation o cr-ouciied snd Rag bee propared i sccordance with the
reguinemonts of the iIneratonsl Frandal Reporing Standard (IFRS) 1AS 3 ‘wieim Firsacal Reperiing’ aa
appicable in Pakistan. This condarsed inteim francel infarmaten dosd nol relude b of the infermation and
dacicases requred for snnual fnancal salements, and should be resd o conjunction with e i
SEGEMEMS OF CETDANY A5 3l and 07 8 Fear ndeo Jure 5, 2018,

These condensed interim financad stasemenis comprise of condensed inenm talance shoel, corcdensed
intarim profs and loss accounis. condanged nserim sinteman! of comprenEneie ncome, condensed nbenm
SlaleTant o1 Cash Mgw BNG CONGENSEd mAenm slatemant af changes N egquily logelhar with e aslaciod noles
forf [ha feat guanier ended Seplember 30, 2098

1. BIGHIFICANT ACCOUNTING POLICIES

11 The stcowring polices and methods of compulaton which haove been wsed in w propormion of this
tonderaed inteim firancal domaton are the same a3 those appled 0 praparation of he Snaccial
sipigmeny 190 1hg progeding var ended Jure 3, IT18.

3.7 Amanceanis o oerain sxising slandards ard new inorprstafions on aporved scoounting standands etfective
durng the pericd ailthér ware nal relevant jo e company’s operalions or dd nol hava any impact on (e
accounling policas of B company,

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISH MANAGEMENT

41 Trha peparalion ol the condenssd inienm fimencad inlormatsan m conformily wilh approved accounbng
SSANGANDE TBQUTRS MANGETHNL 50 MAKE SEOMALES, BERIMOLONE ANQ LR [LORMEs Al BN0S INe BEpicalcn
at poloies snd reporied amounis of Bssets #nd cabilies and incime Brd gap Esbtimates.
reasonabie expeclations of futu'e everss Revaions (0 AOCOUNING eslmies &9 FECOQNOSd DRORpectively
commancing from the period of rovaion.

42 Juogrenis and estimates made by manpgeeded nothe preparsion of Cue condenssd imanm Francal
nfrmalinn A Sk aams & hokes thad wers apmibsn in the Snarcial shatsmanby as 82 and o the year sncesd
June 3, 2018

4.3 The Company's financial nsk maragemant obectves and policas. are conusbe with those Secoasd in e
fingncis SLAMManis a4 &1 Bnd o7 g viilr arced June 39 2078
Lin-Audited Audited

“Soptember30, | June 30,

2098
——ree
3 MROPEHTY, PLANT AND EQUESENT {RUPFPEESGSE]
Operating fixed asssts-tangsble
Minnning halancn - R FLLTTEL el £10 18 &6
Addisicn al cost during the peniod | year 550,000 3,186,531)
Deietion (B {1,101 883} x
AR, 84S TOY 507 001,385
Deprecation charged 15f e parcd —(B0mLi31) (17,883 084

433,775,500 439 500,201

€. ADVANCEE PREMAYMEMTE AND OTHER RECENABLEE LE ATE £03 L0207




—Un-Audited  Audited
Septamier 30, dune 34,
: . _ mm
{RUPEES]
. SURPLLS SH REVALUATION OF MYGPERTY, FLANT AND EQUIFMENT
Bsimnce as on Juby 01, Vi, BB, 45 200, T 600
- 158

Surpiua oo revaluabicn ereRlad dunng the paned
180, 245,404 200,634,013

- meramaris teprecialion o fevelueg property. plarl
snd aauipment for the period 12.553,817) (12,520,523
Halneg stem of oefered G lelaly Erh__!!
T8TZ] (8785 5k}
tEI' !H&-ﬂl

MMHMJMMWW-HM!M*HHHHWH
1005 by w0 rdepencent vakser MUs igbal A narjes & Co. Lanoie on the bass of depreciated nepracemen vake.

Dy 8 G Sep. 30,

Bacond revalustion of company 3 Ineahald land, Bulding on freshold land and plact and machinedy fk been Comed
£t o0 Septemter 30, 2000 by Bn independent vaiuer inspecionsies Corporaton Inlemalional (Pt LimAed, Lakan
el (ha 6OmE RoL Doon werfed by SBFS apprmind madian an e Gis of dsoressied replecement valuea.

Thira revaioasen of company,s eeheid band, buiding on feehced lend, g4 and machnery ard siecin insiallations
s Baen camisd oot & June 30, 2012 oy an incependes valuer M Nizssry Asscciales. Fasolabad on the bees of
Gapiecaled replacement vahsss.

Fousth sevaluation of company s reahcid (Bng, buiging an freehold lang, an and machinesy ard BIEINE MESNIOLINS
i Been camied oul on Septemuer 30, 2018 by an insependend valuar bs Amir Evicuaions £ Corsultards. Pesnawar
on e Saes of deprecialed MegiBCEmEnt veLsL

DEFERARED LIABILITIES a
Cufemad fmxaticn B 108,478,358 109,964,918
St ptreemani gratuady [ ] _BEe.azs
- 'IEWE.'EI'I t‘ll;l.;'ljﬁ
8.1 DEFERRED TAXATION
Baiwnce Bs on July 01, 105 964,518 111,820, 23
ProvidedtAdjusied) during the periad ___ [1,855308)
Bakais &6 o0 Deptambar 30, A0ALATA RS 16 B4 618
Thas comprise of Following:
Dedomod tax i
Taxabia lermporary dsrences raladng 10 cpaming assets A2 TR TET i3m0y
Tamabin lev=poary diterences relaling 10 Surplus on
revaluation of propety. plant and equipment TE.ATIEIT TT.TE1.552
B Cadarman e asaiy
Deductints lempedary GNaBnces on w icases - -
Snaff reliverend Danefs iT8 048] [178,087)
—Tmaraaie, RIS

The Rabisly of celemed tia has Baan compued by Bppeying the ta mbs of 3%
Defernsd tax debil baEncs is recognized o0 lax kisses and staff retremant benalis.

8.2 STAFF RETIREMENT GRATLATY

Balance ss or July 01, H06 825 563 883
Paid during Ihi periodiyoar =

Balance aa o Seplember 30, 356 K25 EE

-




cumnumr_smnm
Contingencies
&1 mmmmmammnmmmmmhmmmmmem

aof FIEL ;meummmmmmmimmmm
mmmmmnﬂmthwwmwnm
of ihe objective clause of s memomandum of Asscciasion, Articies of Association and against circulars
hﬂld-b]lmlﬁhhm#FmThmwwhrﬂuﬂmtonmﬂiﬂLﬂlmt
millian (Inclieding tlaims of Cantrai Excise Duly), wharsas the amaunt of |ast count has bean laf for
{he court 10 Getenming.

The counser suite fled by tha Faysal Bank for recavery of Rs. 454 502 milkon alang wilth costs and
cost of funds befors the Honoratle Lamare Hign Cour (Single Judge), Labois hias bssn adjudieaies
on 04.08.2015 against the company, The as filed an sppeal in Honourabla Lahore High
Coun, Lanare (Division Banch) vide RLF.A. No. 13722015 on vasous grounds inciuding the company
hﬂummmumwmhhmhmwmmwm
MMWW.MMMHMW.MWuﬂﬂmmﬂM

sccauntsd far,
[#] Ended
Sepember 30, September 30,
2018 mi
10, GOST OF SALES
Raw materis carsumed 101 282 561,111 229270558
Sinres and Epanes consumed £ 807,608 6.509,108
Packing materis congamed 5,800,018 5,247 G895
Salaries, wages and banefits 10.2 34,862,150 32,656,381
Fual and powar 42 791 541 36,541,555
FAegairs and maintanance 1,832,637 0310
Insurance 676,608 FE3 793
Dapreciation 5474064 5,812,081
Omars ITe.TIT J6A OA4
3TH AET S04 316,609,857
‘Work in process
Sevra saance oz )| ean
Closing batanca (7.262.163 5,157 548}
1,158.2 104 656
Cost of goods manufsctured ATH 237 A6 FACERE Rk
Finished goods
batance 381, 55,7231
Closing balance 0,65 235177
54,358,770 43,374,536
M3573 Ge8 _ 300080.048
101 RAW MATERIAL CONSUMED
Qpening balance 113,384,708 7T 433,153
Purchasas 232304777 201,957.042
335 £69. 486 279,380,185
Clowng baiance —{Bias) (LIS
282 561,131 228,270,

10,2 This includes & sum of Rs. iEEETi- {5

11, RELATED PARTY TRANSACTIONS

The Company i the normal course of business carfias out ransachons
of assocated undertakings and amhar
any, sre shown dnder rEkvant notes to condensed inls
underiaxen dusing the period wede a3 follows -

fim financial

P21 7-Re.B21,0010 ) i reapact of defined conkibytion pian.

kay managemant parsannal. Amaunis dus fiom and due 1o related parties, I
infoermation. Transactions with related pacies

FE e |

-
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F.

{RUPEGES)

Post employment banefit 1,018,649 966,568
Repaymant to directors (698 426) 144 0658

12. TAXATION

121 The provision for taxation made in this condensed interim fingncial informatian is subject to sdjustment in
annual nancial statements.

13. DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information were authorized for issue an Dectober 29, 2018 by the Board of
Directors of the Company.

14. GENERAL
14.1 Previous yearparisd figures have been rearranged and reclassimied whearaver necessary for the purpase of
comparison. For better presentation no major reciassification is made In the corresponding figures,

14.2 Comparative figures of profit and loss account, statement of comprehensive income and
statement of changes in equity has been restatad

14.3 Figures hade been rounded off o the nearest rupeg.

N l.\-..r‘.',.q*'.--
CHIEF OFFICER 2} CHIEF FI OFFICER




