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ASIM TEXTILE MILLS LIMITED

DIRECTORS' REPORT TO THE MEMBERS

Tour duecton ane phtased to present I quarter and half yearly sccounts for the penod ended Dacernber a1,
Pl ]

The Company has earmed net profit of Rs.23 565 milkon i compared to net proft of Rs. 21974 millon of
cofmeuprEing e of el yeer Thi Nerrasss in GpErEENg exXponEs i iFRERA N OPETRLING dwime T
profi has mcreased durng the current penod s compared Lo the cormesponding persod of st year.

Earming per share (EPS) for the 7™ quarter i R3. 1.09 and Rs. 1.55 for nall year as compaesd to (EFS) of Ry,
007 for I guarter and Rs. 141 for hall year in the comesponding period of last vear,

Thare has been no change in the position of on court cases with the bank, as reported 1 the director's
report of e Financisl datements for the year 30.06. 20149,

e sudidin have expressed reservation sbout the Company’s abiity to continue a5 & Concern due Lo
o tutiudated o of Ra. 121461 milion spainel me paig up share capital of M, 151 milinh smd the
wmnmﬂm_mhﬂm&hhmwmhmmmﬂ
w-wmmhmuuhmmm-mmmmmmn
I'HH“'I

I' tes cegaid the managemaent of the company ks opimistic thet there are mo significant doubts shout the
rompany’s abiity t0 continge § 8 QOING CONCEM a3 described in Noie. 1 7 0F these Financial Statsnents,

The managesent has fed an sppoal in the Lahore High Court, Lahore (D.B) vide RFA No. 1372015 on
anGut grounds cuding the comparny being condemned unfeand. The management of the compary 1§ of the
sepErnan thal s cose s b sl besiog Conilesbed on slrong legal grounds. snd i el o Be deoded
Lampany's fivour. Therefore, fo provision for cost of funds is acorued.

AtRough he Seersl INDUETY R S iimel wes achversely suffered due W ow' ooMESLE market Tas Deen
captured By india and China by Supoking comparatively low rate yaem as compared (0 our own mandactumed
carn of spinring units. Despite of these wisvoratie fecion end cruusslenus e menegerherd il G
sl st 10 fun tha busmass, justifies the going Concesn accumpbion.

Transaisng weih relsted partes ane Carmod out Bt arms kengin. The prices are determined in accordance with
Tomparalys UR{oNiroled prce method, )

The management woukd b o place on recond 1S apprecistion for the continuows suEport of As sharsholders,
ruanErers and empiiyees gl Fapen? i ecelhee Same cooperation in future. >

-
For of the Bosrd
)
Fehruary 37, 2020 &mm“ Il'
Faisalatad. mm#
|
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ASIM TEXTILE MILLS LIMITED
CHAIRMAN' S REVIEW

Wi are plesses 1o present the fnancial results of the Company. The Sale has increased in s
Nalf year a6 compared to the comesponding period of the last vewr. Due to dociease ol
bperating expenses profit has increased by Rs. 2.190 milion a5 Compared o comespondng hal
yeor of last yeas,

Mnmuwmmﬂmummummm
abisve bl renailis dha g thee Cumend, o,

mmmmnmmmmnmm
ol your company. We thank our shareholders, cuslomers and staff for their support and trust in
thar company.

in the end. | would ke to thank the Board of Directors for ther valuable comtribution s
gusdance throwghout the perlod.

Fabrusry 17, 1030,
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Arstiap Ranerv & Co

Chartered Aecountants

VOO sal I 8% Hivw )

K0 lamik ¥l Kol Woaus)

b LI T T R LT |
Pl a%2 A2 "2 000" L BLE T
Fav: ool dls "Lhninn

bl prabas rabesinis gmail com

Auditor's Report to the Members on Review of
Imwerim Financial Intormation

Introduction

e have reviewed the accompanying condensed mienm stalemen! of financial postion of
Asim Textile Mills Limited (‘the Company’) as al December 31, 2019, the related condensed interm
slatomen of profd o lags  condensad stevim slalament of wumprehensve ncome. condensed ntenm
Hatement ol cash Now condénsed intenm stalement ol changes in equity, and notes 1o the
cunadensed wmenm tnancial statements for the hall year then ended (here.n-ahar referred 1o as the
et Trancal mfarmanon 1+ Management s responsible for the preparabon and presertation af this
Metim tnancal nformation in accordance with approved accounting standards as apphcable in
Fakstan for inenm financial reporting. Our responsibibity is 10 express a conclusion on this ilenm
hmancsal imfpormation based on our review

The higures of the condensed ntenm statement of profil or loss and condensed ntenm statement of
comprehensivie income for the guariers ended December 31, 2019 and 2018 have not been reviewed
Ana Wwe 00 N0t express 8 conclus:on on them as we afe required to review only the cumulative figures
far e hal! vear ended December 31 2019

Scope of Review

YWe conducted our review in accordance with the Inlernabonal Standard on Review Engagements
2410 Review of Intenm Financial informateon Performed by the Independent Audidor of the Entity” A
review of congensed intenm financiad information consists of making inguings. primarly af persons
responsible for financial and accounting matiers, and applying analytical and other review procedures
A revew 15 substanbally less in scope Whan an audit conducted in accordance with international
Standards on Auditing and consequenily does not enable us 1o obtain assurance that we weuld
pecome awarg of all significant matters that mighl be wenlified in an audil Accordingly we do not

gaDiEas an audd opmion

Basis for Qualified Conclusion

fasad on nformation provided 10 us by the management shard term borrowing includes. Morabaka
finance oblaned from the Faysal Bank Limited amounting to RS. 415.05 milien on 31¥ October 1988
n respect of which the Company had filed a sut aganst the bank for charging illegal profits aganst
lhe princples of Islsme Banking and in contravention of the objective clause of is Memoiandum of
Association Articles of Association and against circulars issued by the State Bank of Pakistan Faysal
Bank Limied filed a counter sud which has been adjudicated on 04.06.2015 against the Company as
a result of which the Company has 1o settle the ioan alang with profit and cost of fungs Frott on these
inans amounting to Rs 194 16 milbon has aiready been provided for. however as the iitigation g
gec:aed agans! i Company further prowision for cost of funds has not been accounted for  having
been undeterminable al this stage by the management as Ihe Company has filed an appeal m
s Hongrapie Lahorg High Court. Lahore (Dwision Bench) wide RF.A No 137272015 based on inhaid
! favorable judgments of Honorable Lahore High Courl. Lahore

\:h' Conid Pr2
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Arstan Ranerm & Co

C hartered Aecountanls

Cualified Conclusion

Hased on our review. with the exceplion of maiters described in preceding paragraph. nothing has to
come n our atenhion that causes us to beleve that accompanying intenm financial information as of
and for the half year ended December 31, 2019 is not prepared, in all matenal respects. in accordance
wtn approved accounting standards as applicable in Pakistan for interim financial reporting

Emphasis of Matter- Material Uncertainty Relating to Going Concern

As relened o n Note 1.2 1o the intenm financial informanon, the Company has accumulated lusses of
Rs 121 461 millhon against the pasd-up capital of Rs 151 770 million as at December 31, 2019 and as
of that date the Company's current habilities exceeds s current assets by Rs 155 997 million This
situation would have further worsened had the Company accounted for the cost of funds as decided
by the Honorabie High Court as staled in basis for qualified conclusion paragraph below These
faciors indicate the ewstence of matenal uncertainly which may casl significant doubt aboit the
Company s abilily to continue as a going concern and therefore the Company may be unable to
discharge s habdities and realize its assels in the normmal course of business. for which no
adjustments have boen incorperated in this financial infermation. Our conclusion is not modified in this
respect

The engagement partner on the audit resulting in this independent auditors’ report is Arshad
Raheam.

A HMD E co

Chartered Ac fanis

LAHORE: _ ! [ FEB 2070



ASIM TEXTILE MILLS LIMITED
CONDEMSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31,2018
{Un-Audiled) (Audited)
December 31, June 30,
Nota 2018 b1
Rupess Hupees
ASSETS
MNOMN CURRENT ASSETS
Fropedty  plant and squipment 5 450 Baf 630 488 717 572
Long term deposits 45,008 150 15,038 158
474 BBE DBE 4817 THE 128
CURRENT ASSETS
Stores and spares 10,038 601 11.554 100
Stocs in trade 186 Bas 747 168 645 3563
Trage aeps 48677 628 T2 B2 128
AOvances and prepayments 33 171 443 42 553113
Shortbarm invaEtman & a0, 263 G4E 17T 387 B4
Baiance with s1atutony authonties 30,358 502 30 420 121
Cash and bans balances 188 248 321 147 707 547
526 504 186 484 B5R 403
1,004 582 275 BEE B14 531
SHAHE CAPITAL AND RESERVES e
Authorized capital
17 500 000 podenary snanes of Re. 10 sach 175,000.000 175,000,000
Issued. subscribed and paid up capital
15177 000 orgingry shares of Rs. 10 each.
fully pasd i cash 151,770,000 181,770,000
Ascumulated loss {121,481 415) {151 BEG BS4)
Surplus on revaluation of
progerty-plant and equipment T 187 583 397 181,560 875

NON CURRENT LIABILITIES
Deferred abilies

CURRENT LIABILITIES
Traoe and other payables
ACCrueg mark-up
Provision fof income tax
Short-harm Domowings

EONTINGENCICS AND COMMITMENTE

‘{r-:mmaa notes 4 to 15

CHIEF EXECUTIVE 'DI-'FI{‘:EH\ /éﬂﬂ(—"nmr%

217 B8t 882

191431121

B 101.098.735 106 78 804
73,839,428 51,630 265
184 161 422 194 181 422
— 5122115
] 417 580,707 417 580707
685 531 558 668 504,508
10 $ -
T.E.mﬁ GEE 614 531

Jny ™

an intagral part of the condensed intarnim financial wilumaton

CIAL OFFICER




Y

Half year Endad Quarter Ended
Decembaer 31, Dl::lm; ..:."I_ December 31, December 34,
Kot 2018 2018 2018 2018
Rupeas
Eales - nat " 76433262  ©41,555689 429321276  480.722.872
Cos! of sales 12 B39 703,075 T84, 276 480 400 14968 470 283 395
Gross profit 36,730,187 47 282 208 24 171 58T 10,438 477
Cperating expenses

AOMINSTEiVE Bxpanses 15123870 17,088 400 7.762.584 T.913.028
Other operating expenses 2 251 628 2480723 1,487,363 352 103

17,375 480 15,580,123 §.258.937 8285131

16,354 BBS 27,6492 D85 14,811 651 2,174 348

Other Operating Income 8,754,528 3.844 437 4 081,027 1.617.267
28,145,517 31,536 523 18.952 678 3,791,613

Fmance Cost 28 445 21,342 19,788 B 455
Frofit bafore taxation 28120172 31,515,181 18,872 880 3,782 158
Taxation 4 555615 10.141.044 2420185 1.151.076
Profit for the period 23.564 557 21374137 16 662,725 2.821.082

— . e I ———
Profit per share - Basic and diluted 1.55 1.41 1.06 017
= o ——EE o
"-,Trparrnumd notes 1 10 15 form an integral part of the condensed intenm financial information
: \ -
CHIEF EXECUTIWE DFFICER OFFIGER

ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS {UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Lot fa T icesss




ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-ALUDITED)
FOR THE HALF YEAR ENDED DECEMBER 11, 2018

Half year Ended Quarter Ended
B —
December 31, December 31, December 31, December n.
2018 2018 208 2018
e Ruipais
e 23 584 557 21,374 137 18,552 725 2,831,082
Other comprehensive income:
ltems that will not be reclassified sussequently to profit or loss:
Unrealized Income / (Loss) on changes in fair value
DTN, 2808304 (1032488 3514838 (1,087.310)
Total comprehansive incoma for the period 26 4680 851 20,348 1,649 20.067 5683 1.543 763

Jhe anred notes 1 1015 form an integral par of the condansad intanin hinarwal information
\



ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2018

Decembar 31, December 11,

2018 2018
Rupees ——
a) CASH FLOWS FROM DPERATING ACTIVITIES
Profit before taxation 28 120,172 31.515.181
Adjustments for non cash and other items
Depreciation . 11.818,042 12,317 587
Profit on deposit accounts {8,784,928) (2.892,885)
Profit on disposal , - I851.552)
Finance cost 20 445 21.342
Cash generated before changes in working capital 30,872,731 40008673
Changes in working capital
{Increase)/decrease in current assets .
Stores and spares 1.515 465 188 582
Stock in trace {(18,156,394)(| (138.954.084)
Trade debts 22 544 500 | (3.920.552)
Agvances and prepayments 8.381.670 (12 476 208)
Tax refunds due from Governmen 276,085 (@44 406)
Increasel{decrease) in current liabllities -
Trade and sther payables _ﬂw 164 l 58 581,003
38.130.503 {98 545 243)
Cash gonerated from/ (usad in) operations £5 103,234 (59.535.570)
Finance cost paid (20 445) (21,342)
Taxes pald (15445 426) (8628, 582)
Siafl retirement gratuity paid (26.817) [133,260)
{16.601.788) (9,781 164)
Net cash generated from / (used injoperating activities 53601 448 {69,316, 764}
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, plant and equipment {4, B850 000) {1,165,000)
|rsufance claim - 1, D0, a0
Brofit on deposit accounts 8,794 628 2,631,506
Net cash generated from operating activities 3.5as 428 2. 788 504
Net incraase lidecrease) in cash and cash equivalents §7 546 374 (66 550 258)
Cash and cash equivalents at the beginning of the period 141,701 847 120 BEE 354
Cash and cash equivalents at the end of the period 188 248 121 54 348 DBE

Tha annexed notes },u 15 form an integral part of the condensed interm financial enformation

[
EHIEF ::xeu.:mﬁ \ /Ag-:mr’" r-ﬁﬁum, ﬂFFH:ER

it by T D



ASIM TEXTILE MILLS LIMITED

CONMDENSEL INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED|

FOR THE HALF YEAR ENDED DECEMBER 31,2018

Balsnce ss af July 0, 3018
Erpdd tor the panod

SLTTIEM O TRl i MH
LENE Compnehensad inohme

T rafsder of incremeniai aEprecEhon
on fwiued assets for the penod

T efect on ncrementa: oapreciEkbon

B2 Halance as af December 21, 218

Balance as ai July 01, 2018
Fradit for the Dishnd

Surpaus on revaiuation adjusbed
Dither comprehangnee mcome

Tranghar of IRCAEManial denrecialion
o7 Fevailed mesEts for i DEnod
T Pt o incrsmenial Asniscalinn

Bakence as af December 31, 3015
M

'tpemmnnunlnwmyﬂrmmmhmmmlw

N

CHIEF mcmﬂiﬁm

Fevaluation
Burpius on Accumulated
Share capltal AT P Total
Equipmant
{ R U P E E § )
154, 770,00 TG Bl 484 1213 TEd 444 AT B34 030
- 21 374 137 21374137
2 - 1,032 488) {1,032 488
= 15 610 638) 5918 836
- 1 T6 B8 (1. T8 .68 -
151 TT0, 000 165 S 53 (1B 306 pia 158 175 658
151, 770,00k 181 560 65 (151 BBE B 81 431 121
- - 23 564 557 23 Bba B5T
= 2 BEE 304 2 BBE A0
- (5,602 223) 5,802 223 -
" 1 R7d Rdf [1 A7l RES) -
151,770,000 187 583 28T (127 481 418 217 BO1 B2
—————e
ll ""h._.--'"""hj o
c AL OFFICEN
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ASIM TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 11, 2019
1. COMPANY AND ITS OPERATIONS

1.1 The Company i liniled by shares and incorporaied in Pakistan under ne Lompanies
Ordinance, 2017 Its shares ase quoted & Karachi, islamabad and Lahore Siock
Exchanges with effact from January 112016 all three Stock Ewchanges merged inlo
Fakistan Stock Exchange The princapal business of the Company 15 manufacturng and
sale of yarn The Ml 5 situaled al Tehsi Jaranwala, Disinct Fasalabad i the Province of

Pungab and registered office of the Company is sduated at JK House 32-W Susan Road,
Madina Town, Famsalabad

1.2 Gaing concern assumption

The Company has eamed Rs 23 585 million during the period and has accumulated ces
slands al Rs 121461 million agaenst the paid up capitai of Rs. 151 770 miion as at
December 31, 2018 and as of that date. the Company's curren! habilibes sxcesds is
curtent assels by Rs 155 887 million respectively These factors along with matiers
descnbed in condensed nferm fnancisl stalements may cast significant doutt about tha
Company's abiity o conlinug as a going concern and therefore the Company may be
unable io realze it assels and discharge ils habilibies in the normal course of business
for wheeh no odyusiments hove been inesmpsraied in these finansial statemanis

Howsvel, any Mdjuttment refating to ihe recoverabdity of recorded oesett and labilities
have nol been mcorporated i these fmancial sialements as the management is also
maskang efforts for improvement in the production. quality and marketing of its products
Thé Managemen! bebeves thal & has suffhicent sitels and resduices o imeel s cumenl
liatities including the expeciaton of contnued hnancial support of its dractors thiough
interes! free ican, therefore, the management believes thal the going concern assumpton
18 vakd ang Ihese financal satements Rave Deen prapaned on GoNg concern Das:s wihoul
conggenng any adjusiment reiating to the recoverability of recorded assets and settiement
of liahilibas

2. STATEMENT OF COMPLIANCE

This condensed mienm financial information 8 un-audited and has been prepared in
condensed form o alCofdance with the requirements of the Intematonal Fritancel Reporiing
siandgrd {IFRS) IAS -34 “intenm Financial Reporting” as applicable in Pakislan Tha imlenm
financia! information do nol include all the informaton and deciosures as reguired n tha annual
financis’ sislements, and should be read N CONjUNCHON wih Ihe hnancial statements of the
Company as sl and for the year ended June 30, 2019

This condensed intenm financial statements compnse of condensed ntenm balance sheet,
condensed indlerm profit and I08s accounis, condensed intenm statement of comprehensive
ncome condensed intenm statement of cash fow and condensed intenm slatemeant of Changes
in equdy together with the selected notes for the hatl year ended Decempar 31 2018 winch
have been sutyecied to a review but not audited This condensed interim fnarcal statements
alat nchude condensed profit and iass sislement for the quarter ended Decamber 11 JO1H

Eeaiwuind [y Fagiba



ASIM TEXTILE MILLS L IMITED
L SIGNIFICANT ACCOUNTING POLICIES

31 The accountng policies and methods of computations which have been used n the
preparation of these condensed intenm financial statements are the same as those

apphed in the preparation of the preceding annual published hnancial stalements for the
vear ended June 30 2018

3.2 Amendments to certain exisiing standards and new inlerpretabions on approved accounting
standards effective dunng the penod were either not relevant to the Company's operabans
or @id not have any impact on the accounting pohicies of the Company

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

4.1 The preparation of this condensed intenm financial information in conformity with approved
accounting standards requires management lo make eshmates. assumpltions and use
wagments that affect the appicaton of polcies and feported amounts of assels and
Labibes and income and expenses Estmates assumplions and judgments are
contnually evaluated and are based on histoncal expenence and other factors, including
reasonable expectatons of future events Revisions fo accounting estmates are
recognized prospectively commencing from the penod of revision

4.2 Juggments and estmates made by management in the preparavon of this condensed
\mtenm hnancial information are the same as those that were apphed to the financial
statements as at and for the year ended June 30, ZU1 g

4.3 The Company's financial nsk management objectives and policies are consistent with
'ﬁ'*_ hose disciosed in the financial statements as at and for the year ended June 30. 2018

L1

\
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Asim Textile Mills Limited

{Un Audited) {Audited)
Decomber 31, Juna 30,
2019 208
Rupees Rupeos

6. SHORT-TERM INVESTMENT
Available for sale '
NAFA Government Secunties Liquid Fund 64 13,135,100 11077 414
JS Investments (JS Islamic Fund) 6.2 7.126.645 ol

==J0253945 17357 641

6.1 These have been valued by using pubiished net asset value (NAV) as at J1st Decomber, the
number of units held by the Company are 113,208.1192 units (2018 - 113,208 1182 units)

6.2 These have been valued by using published net asset value (NAV) as at 31st December, the
number of units held by the Company are 75,032 5785 units.(2019-: 75,032 5785 units)

7. SURPLUS DN REVALUATION OF PROPERTY, PLANT
AMD EQUIPMENT

Balance as on July 01, 191 560 975 109,848 464
incremental depreciatnn on revalued property, plant '
and eguipment for the penod/year {5,602 223) {11.839.271)
Related wifect of defened lax habilty 1,624 B48 3 651,782
{3.8977.578) (8,287 489)
T 187583387 1515880675

First revaluation ol company's buiding on freehoid tand and plani & machinery was carried oul as on
September 30, 1995 by an independent valuer Mis lgbal A. Manjee & Co Lahore on the basis of
tepecialed eplacement values

Second revaluation of company’s freehold land, building on freehold land and plant and machinery has
peen camed out on Seplember 30, 2000 by an Independent valuer inspeciorates Corporation
Intemational (Pwt) Limited, Lahore and the same has been verified by SBP's approved auditors on Ihe
hasis of depreciated replacement values.

Third revaluation of company's freehold land, building on freehold land, plant and machinery and
glecing installations has been camed oul on June 30, 2002 by an independenl valuer Mis Mizamy
Associates Fasalabad on the basis of depreciated replacement values

Fourth revaluation of company's freehald land, building on freehold land, plant and machinery and
wlectne installatons has been carmed out on Seplember 30, 2015 by an independent valuer M/s Amir
Evaluators & Consultants, Peshawar on the basis of deprecsled replacement values

B. DEFERRED LIARILITIES

Deterred taxation 8.1 < 100693 607 106.246 856
" Etaff retireenent gratuity 8.2 408 128 432 045

101,088, 735 106.678.901

Tt Tap i



8.1 DEFERRED TAXATION

Balance as on July 01

Adjusted dunng the pariad | yaar
Balance as on December 31,

This comprise of following:

= Taxable temporary differences relating to

operating assels

- Taxable temporary differences relating to surplus
on revaluation of propery, plant and equipmant

Deferred lax ageets:

Staff retirement benefits

8.2 STAFF RETIREMENT GRATUITY

Balance as on July 01

Paid during the period /year
Balance as on December 31,

9. SHORT-TERM BORROWINGS

Loan from banking company

Secured
Morabaha |
Morabaha II- Secured

Unsecured

Interest tree bank overdraft

9.1 It represents morabakhs finance created
\ finances into long term morabaha-i at an interest rate of 13% per annum

\

8.1

8.2

95

Agim Textile Mille Limited
(Un-Audited) (Audited)

Decembear 31, June 30,
2018 2019
Rupees Rupaes
106,246 856 100 564 518
(6,663,249) (3.718.082)
100,693,607 108,246 858
= m—— —— _§
7R 225 870 32.166.701
72585125 T4 208,770
(117 487) (128.614)
100,693,808 106, 246 A57
432 045 596,825
(26.817) (164,780)
405,128 432 D45

—
—_——————ae

340,901 898 340,901 B8
74,145 100 74 145 100
2,543,709 2543 709
417 580.707 417 580 707

]
m:_

by Faysal Bank Limited by converting various maorabaha



Asim Taxtile Mills Limitod
9.2 It represents an interés| fres

unpaid markups arasana fin

Into non profit morabaha.|) ance by Faysal Bank Limited by converting various
9.3 The above mentioned maorabah

on fixed assets and personal uua finances are secured against the first charge of Rs 505 million

drantees of Diveclors and Chief Executive of the Company
94 The Company is not re

Limited in the Honora ng morabaha finances as it has filed a suil aganst Faysal Bank

ble Lahore High Cour, Lahore The bank has also filed a counter suit
Praying for a decree to be passed in ils lavour for @ sum of RS 454 502 million aganst the
detendants jointly and severally, with cost of funds at the rate of 20% or as cerified by State Bank
of Pakistan from date of defaull and 20% Iiquidated damages plus servics charges and all costs,
charges, expenses payable of 1o be incurred by the plaintifl bank til the final payment / realization

of the afore-mentioned amount The facts and status of the litigations are further expiained in
note 10

8.5 The Company has ceased the repayment of the overdraft, as it has filed @ suil agains! Faysal

Bank Limited in the Honorable Lahore High Court. Lahore The facts of the litigation are
explaimed in note 10

9.6 Further to note 91 to 95 since these facilities are in default / subjudice, the recogmibion and
measurement of these financial liabilities under IAS 39 "Financial Instruments” are required to be
carned at amortized cost These are carried at costs as their amortized costs are impracticable to
determine. Hence, these sre reclassified from lang lerm finansing to shar w@rm barrawings for all

the relevan! penods, whether present or future and have accordingly been regrouped f
reclassified

0. CONTINGFNCIES AND COMMITMENTS

The Company has instiluted a suit in the Honorable Lahore High Court, Lahore against Faysal Bank
Limited claiming damages on account of acquisition of un-remunerative agricultural land on the advice of
FIBL (Faysal Islamic Bank Limited), for not providing tmely cash finance facilities despite written
commitments and for changing dlegal profits against the prnciples of Islarmic Banking in contraventuon of
the objective clause of its memaorandum of Association, Articles of Association and against circulars
issued by the State Bank of Pakistan The amount claimed for the first twn counts s Rs 141 831 million

(including claims of Central Excise Duty), whereas the amount of last count has been lef for the court to
detarming

The counter suite filed by the Faysal Bank for recovery of Rs. 454 502 million glong with costs and cost
of tunds before the Honorable Lahore High Court (Single Judge), Lahore has been adjudicated on
04 06 2015 against the Company. The company has filed an appeal in Honourabie Lahore High Court,
Lancre (Division Bencn) wide RF.A Mo 13/272015 on vanous grounds including the company being
condemned unheard. Due to litigations, the Bank is not responding and confirming the balance to the

rompany. Having been undeterminable at thie stage, provision for cost of funds has not been accounted
oy

\
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11. SALES - nei
Local

¥arm salas
Waste sales
| owand sakes
Gross sabes

Less Saies tax

COmMITHERION

COST OF SALES

Faw matenal consumed

Stores and spares consumed
Packimg matenal congumied
Ealares wages 3nd banalits

Fusl and power

Fepairs angd e e

g @nie

Deprecation

Gengral gupenses

Wilork in process

Batance 55 on july 01./0ct 01

Balmnce @8 on Dec 11

Comb of goods imadulecthened

Faninhed goods

Balance as on iy 01.0ct 01

Aatance as nn Dec 11

Caost of goods soid

i

Asim Tuxtile Mills Limiteg

_l-;.ll Fi W40

2, 1:&# 114-“
835,702,078 F 405 140 6 an"ﬁ' 470,203,395
o — st

{Un-Audited)

Half Yoar Ended Quarter Ended
December 31 December 31 December 31 December 31
2019 2018 2019 2018
Rupoes Rupsss Aupees Aupies
1012176 444 820696 387 |[ 483 886 454 472831 4%

13,151 125 12,147 782 8 B51 708 8173813
1,025 031 180 BAT B44 148 502 738 ' 4B7 005 332
1.025 931 189 B4l B4d 149 502 738 154 481,005 332

140 066 967 = TI04T 458

430 540 285 480 0 480 207 480

149 497 807 285 480 TI41B 518 282 450

T B76.433282  B41 558689 2429321276 4BO 742 BTZ
s — =

§37,630 908 804,537,292 114350 308 321676 134

12245 879 15,178,542 5603 2¢4 9351 466

12 662 824 11,188,328 B.517 197 5650 311

73 562 403 AA 447 238 36 658 278 33 580 08O

115,253,737 81 885 388 81347 345 39573 827

840 630 3600476 321 BOR 1767 543
582,018 1,340,118 (17 082) 655 309
10,447,130 10,948 128 5249 187 5474 D64
534 737 843,763 185 A74 284 038

BE3 768,374 797844255 430313448 418337 170

7637 117 6,108 933 | 8294 803 7 282 163

(8016 604 {7 548 410) (B.015 804 iT S48 410

(375 487) (1 435.477) 277 w5 | 264 a7

BE3 08 BET  TUBA04 TTR 430581447  A1B0B2 003

@ 540 440 at_mm“ Ta 105,720 666

(33 255 252)| mm m|
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Asim Textile Mills Limited
13. TRANSACTIONS WITH RELATED PARTIES

Tne Company in the nomal Course of business cames out transactions with vanous related

which compnse of associaled unﬂmmmmummuynmwmnﬁ ﬁmm?m
antt oue 10 related parbes of any afe shown under relevan! noles to condensed intenm financsl
intarmation Transactions with related parhes undertaken dunng the pariod were as laliows

(Un-Audited)
Hall ¥ear Ended
December 31, December 31,
2078 £018

e a1 V1 1L R
Hont pmsiaymant Deoelii 1 B84 26a 2 005 056
Nét payments | (recenved) - Directors {1,358 034) i1.421 482

14 DATE OF AUTHORIZATION FOR ISSUE

These conoensed menm fnancial nformation were authorzed for issue on February 27, 2020 by the
Board of Dwrectors of the Company

15 GENERAL

= Figure nave been rounded off 10 the neares! thousand rupees uniess otherwise stated
F\- Corespondmyg figures have been rearrangea = wherever necessary | for The purpose of

companson However no significant reciassification | rearangements were made dunng the
1 DeErDd
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