3” QUARTER &
NINE MONTHS ACCOUNTS
PERIOD ENDED

MARCH 31,
2020

UN-AUDITED

D S — =

Asim “Textile Yills Lid.




BOARD OF NRECTORS:
CHIEF EXECUTIVE:
DIRECTORS:

AULIT COMMITTEE:
CHAIRMAN:

MEMBER:
MEMBER:

COMPANY INFORMATION

MR. ZAHID ANWAR

MRS. RUKHSANA BEGUM

MR. IMRAN ZAHID

MR. ZEESHAN ZAHID

CH, GHULAM MURTAZA BUTTAR
MR. ZULQARNAIN

MR. ALI RAZA ZAFAR

MR. ZULQARNAIN
M. ZEESHAN ZAHID
CH GHULAM MURTAZA BUTTER

HUMAN RESOURCES & REMUNERATION COMMITTEE:

CHAIRMAN:
MEMBER:
MEMBER:

COMPANY SECRETARY:

CHIEF FINANCIAL OFFICER:

AUDITORS:

BANKS:

LEGAL ADVISOR:

REGISTERED OFFICE:

SHARE REGISTRAR OFFICE:

MILLS:

WEB SITE:

MR. ALl RAZA TAFAR
MR. ZEESHAN ZAHID
CH. GHULAM MURTAZA BUTTAR

MR. ALLAH DITTAH

MR ABRAR MOHSIN

M/S ARSHAD RAHEEM & CO.
CHARTERED ACCOUNTANTS
AL BARAKA BANK (PAKISTAN) LIMITED
|5 BANK LIMITED

NATIONAL BANK OF PAKISTAN
UNITED BANK LIMITED

DUBAI ISLAMIC BANK

HABIB BANK LIMITED

MR. ZIA-UL-HAG (ADVOCATE)

|K HOUSE, 32-W, SUSAN ROAD,
MADINA TOWN, FAISALABAD

HAMEED MAJCED ASSOCIATES (PVT) LTD
15T FLOOR, H.M HOUSE, 7-BANK SQUARE
LAHORE,

32-KM, SHEIKHUPURA ROAD, FAISALABAD

www.asimtextile.com



ASIM TEXTILE MILLS LIMITED
DIRECTORS’ REPORT TO THE MEMBERS

Your Board of directors is pleased to present 3 ™ quarter and nine months accounts for the period ended
March 31, 2020,

1,254,546,807 ' 1,320,045,672

Sales
| Gross Profit 55,299,486 70,935,670
| Pretax Profit /(Loss) 41,787,760 48,711,297
 Taxation 9,217,102 11,761,025
Profit Per Share 2.15 2.43

The appeal RFA No.1372/2015 filed against Lahore High Court decision has been accepted, as described in
note # 7.1,

Although the overall industry’s environment was adversely suffered due to increase in cost of doing business
and uncertainty in power cost. Despite of all unfavorable factors and circumstances the management tried
their level best to run the business.

The management positively looks forward to counter all challenges and is firmly committed to deliver the best
possible results and will esntinue to meet our objectives and goals.

Transactions with related parties are carried out at arms length. The prices are determined in accordance with
comparable uncontrolled price method.

The management would like to place on record its appreciation for the continuous cupport of itz chareholders,
customers and employees and expect to recelve same cooperation in future.

April 29, 2020 /

Faisalabad chief
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ASIM TEXTILE MILLS LIMITED

CHAIRMAN'S REVIEW

We are pleases to present the financial results of the Company. The Sale has decreased in this
nime months pericd as compared to the correspanding period of the last year. Due to decrease
in sales the profit has decreased by Rs.4.37 million as compared to corresponding nine months
period of last year.

We are confident that our existing business trend will continue adding to sustainable growth to
achieve better results during the cuiment year,

The management remains committed to maintain focus on sustaining the financial performance
of your company. We thank our shareholders, customers and staff for their support and trust in
the company.

In the end, I would like to thank the Board of Directors for their valuable contribution and
guidance throughout the period.

For and on behalf of the Board
i O N
April 29, 2020 L #
CH. GHULAM MURTAZA BUTTAR
Faisalabad. Chairman BOD
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ASIM TEXTILE MILLS LIMITED
COMNDENSED INTERIM BALANCE SHEET
AS AT MARCH 31,2028,

CHIEF EXECUTIVE OFFICER

WON CURRENT ASSETS
Fraperty, plant and equipment
Liang term oeposits

CURRENT ASSETS
Slores and spares
Slock m trade
I raoe oeoms
Advances, prapayments
Shor term invesiment
Balance with statutory authorities
Cash and bank balancas

SHARE CAPITAL AND RESERVES
Authorized capital
17,500,000 ordinary shares of Re. 10 each
Issued, subscribed and paid up capital
15,177,000 ordinary shares of Rs. 10 each,
fully paid in cagh

Accumulated loss
SUrpIUg On revaluanon of
property plant and equipment

NON CURRENT LIABILITIES
Dielerred lisbilities
CURRENT LIABILITIES
Trade and other payables
Accrued mark up
Sivort term borrowing

CONTINGENCIES ANMD COMMITMENTS

Un-audited
March 31,
2020

Audited
Jume 30,
20nd

{RUPEES)

454 115,287 456,717 972
15,038,166 15,038,156
455,153,443 451,756 128
6,544 324 11,554 100
186,646,575 168,640 353
40,760,633 71,612,138
BO4T1 147 42,553,113
15,607 858 17,357,641
32,822 247 0,420,121
194,765,748 141,701 847
556,108,829 &A4d A58 403
1,025 262 270 566,614 531
——

175, 00, 1 175,000,000
151,770,000 151,770,000
(115,112.613) (151 669 B54)
185,584 607 181,560 975
232 251,985 181431121
100,064 520 106,678,901
1,183,620 | 81,830,203
104 161 422 164,181,422

= 5122 15
417,580,707 417 580,707
T02 045 755 B5E 504 506
1|E25.2ﬂ2.27ﬂ 066,614,531

The annaxed nobtes 1 1o 12 form an inlegral part of the condenssd interim financial information.

_,‘?
e

w 74.:(’// | b
OR CHIEF F FFICER



Sales-net
Cost of sales B

Gross profit
Uperating expenses

Administrative expenses

Other operating expenses

Other Operating Income:

Finance Cost
Profit hefore taxation

Taxation
Profit for the period

Earnings per share - basic and diluted

ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Mine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2020 2019 2020 2018

{RUPEES|])

{RUPEES)

1,254,546,897 1,320,045,672 378,113,635 478,486,983
1,199,247 411 1,249,110,002 350,544,336 454,871,018
55,299, 408 70,035,870 18,560,200 23,615,965
21,816,818 23,790,417 7,667 560 7,666,007
3,320,805 3,843,981 1,068,278 3,843,881
25137.724 27,634,298 8,738,845 11,509 988
30,161,762 43,301,272 0,832 454 12,105,977
11,664,297 5,442 707 2,860,369 1,508,270
41,826,059 48,743,979 12,701,823 13,704,247
38,288 32 682 8,854 11,340
41.787.760 48,711,297 12,692,969 13,682,907
9,217,102 11,761,025 4,661,487 2,213,685
32,570,659 36,950,272 8,031,483 11479222
216 243 0.53 076

The annexed noles 1 o 12 foim an Intagral part of the condensed interim financial information
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Mine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2020 2018 2020 2019
Rupees
Profit for the period 32,570,659 36,950,272 B.031,483 11,478,222

Uther comprehensive income:
ltems that will nat he reclassified subseguently 1o profit or lpss:

Unrealized {loss) / income on changes in fair value
value of investment (1,749,785) (927,156) (4,646,089) 105,332

Total comprehensive income for the period 30.8208/4 36,023,116 3,385 354 11,584 554

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2020

Mine Months Ended
March 31, March 31,
2020 2019
- Rum 2 ELLIEE,
a) CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation . 41,787,760 48 711,297
Adjustments for non cash and other items
Depraciation 17,452 685 16,500,923
Profit on deposit accounts (11,664,267 (4,491 155)
Loss on dispesal of fixed assat - (951 552)
Finance cost 38,299 32,682
Cash generated before changes in working capital 47 B4, 447 61,802,195
Changes in working capital
{Increase)/decrease in current assets
Stores and spares 4 608,778 1,726,854
Siock in trade (26.997.222) (18.973,832)
Trade debis 22 871,188 (8,862, 778)
Advances and, prepayments (17.5918,034) (28,653,486
Tax rafunds due from Government (RSRA, TR0 (855 TAT)
Increase/{decrease) in current liabilities
Trarls and athar payables 39563361 || (2322839
21,232 286 {55 748 663)
Cash generated from/ (used in} operations 68,846,733 6,053,532
Finance cost paid {38,298) (32 682)
Tawns Paid (22,508.018) (13,168.418)
Staff retirement gratuity paid (50.814) {164,780}
{22,597,232) {13,365 880)
Met cash generated from | (used injoperating activities 46,249,501 (7.312.348)
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, plant and equipment {4,850,000) {1,165,000)
Insurance Claim - 41,000,000
Long term deposits = -
Profit on deposit accounis 11,864 297 4 520 775
Met cash generated from operating activities 6,814,287 4,364,775
Mat decresse in.cash:and cash wauivalents (a+b) 53,063,796 (2,947 573)
Cash and cash equivalents at the beginning of the pericd 141,701,947 120,858,354
Cash and cash equivalents at the end of the period 194,765,746 117,950,781

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED
CONDENSED IN1EFiM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Revaluation Accumilatisd

capital surplus on plant loes Taotal
and Equipment =
Rupoes
Balance as at July 01, 2018 151,770,000 169,848 4684 (213,784 444) 137,834,020
Prafit for the perod - - 36,950,272 38950272
Surplus on revaluatinn adjusied . - -
Other comprehensive income - - (827 ,158) {927,156}
Transtar of incremental cepreciation
on revalued assats for the period = (B8BTS 453) B.879.453

Tax effect on incremental depreciation - 2.575.042 (2.575,04Z) ,
Balance as at March 31, 2019 tm‘??_giﬂm 193 544 053 (171,458,817) 1?:!.HTI1:!6
Balance as at July 01, 2018 151,770,000 191,560,975 (151,859,854} 181,431,121
Prafit lor the pericd - - 325705549 32 500,65
Surphus on revaluation adjusted -
Oiher comprahensive income * . [V, /44, fEb) (1.749.785)
Transfer of ingrémenial depreciation

on revalued assets for the period - (8,403 335) 6,403,335 -

Tax effect on incremental depreciation - 2,436 967 (2.438.96T) -
Balance as at March 31, 2020 151,770,000 185,584.607F (115,114814) &8 251 555

Tha annexed notes 1 1o 17 form an integral part of the condensed interim financial information,
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“ ASIM TEXTILE MILLS LIMITED
WOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS [UN-ALDITED)
0 THE QUARTER AND NINE MONTHS ENDED MARCH 11, 2030

1. COMPANY AND ITS OPERATIONS
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7.1 Contingsncies
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8. RELATED PARTY TRANSACTIONS

The Company in the notmal couss of buskness cames oul ansaciions wilh vanous related paries which compnse af
miaocisbed urdedakings and olher key managemant personnal. Amounts cue from and dus io relEted pares. if By,
e ahown under relevard nobes lo condensad inberim financial nfoemation Transactions wilbh relabed parties
unogriaken durirg the pancd wene as fokioews -

Hine Months Endad
March 31, March 31,
2030 2018
{RUPFEES S)
Poat Emplaymsnl bonadekaponies 3,200 Ea4 3047004
el RecevedPaymenis- Dieclon (2,188, 114) Z.18,123)

10. TAXATION

10.1 The provision for taxabon made in this condendad inbenm hnandsl infarmalion s subject b adiusimenl n annusl
financial seRlaments.

11. DATE OF AUTHORIZATION FOR ISSUE

These condensed inferim financal information wene autharized for issue on April 28, 2020 by the Board of Direclon of
e Company

12. GEMERAL

121 Camesponding figures heve Ban resmangsd &nd r&OlaBEIREd wheidwdl Neteddany Ha B fuiise O Conmpeing,
However no signficant reclasaification & mace in 1he coresponsing figures

12.2 Figures hawe baen rounded off to the neses rupes
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